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Date: September 30, 2026

To,

The Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

Scrip Code: 504132
Subject : Outcome of Board Meeting dated September 30, 2026

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the “Listing Regulations”) — Changes in Key Managerial Personnel

Dear Sir/Madam,

Pursuant to the provisions of Section 2(19), Section 2(51) and Section 203 of the Companies Act, 2013
read with Rule 8 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 and other applicable provisions, if any, of Companies Act, 2013 and Pursuant to Regulation 30
read with Schedule III Part A Para A of the Listing Regulations, we wish to inform you that the Board
of Directors of the Company, based on the recommendations of the Nomination and Remuneration
Committee and Audit Committee has approved the appointment of Mr. Ayush Kumar Jain as Chief
Financial Officer (CFO) and Key Managerial Personnel of the Company with effect from
October 1, 2026.

The disclosure required under Regulation 30 read with Schedule III of the Listing Regulations and the
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 is
enclosed as ‘Annexure-A’.

The Board also noted the resignation of Mr. Sukhmal Jain from the position of Chief Financial Officer
and Key Managerial Personnel of the Company. Accordingly, Mr. Sukhmal Jain shall cease to be the
Chief Financial Officer and Key Managerial Personnel of the Company with effect from the close of
business hours on September 30, 2026. The Company places on record its sincere appreciation for his
valuable contribution. The resignation of Mr. Sukhmal Jain from the position of Chief Financial
Officer was already intimated to the Stock Exchanges on September 3, 2026, along with the disclosure
required under Regulation 30 of the Listing Regulations.

Further, the Board has authorised Mr. Ayush Kumar Jain, Chief Financial Officer and Key Managerial
Personnel, with effect from October 1, 2026, to determine the materiality of an event or information
and to make disclosures to the Stock Exchanges in accordance with the Policy on Determination of
Materiality of Events or Information adopted by the Board of Directors.
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Accordingly, the following Key Managerial Personnel of the Company are authorized under
Regulation 30(5) of the SEBI Listing Regulations, to determine materiality of an event or information
and to make disclosure to the Stock Exchanges:

Sr No. Name and Designation Contact Details
1. Mr. Sharad Taparia — Managing Director Tel: 022 68285400

Mr. Ayush Kumar Jain - Chief Financial

Officer Email: investors@pmlindia.com
3. Mrs. Rachana Sawant — Company Secretary

The above information is being made available on the Company’s website at www.pmlindia.com

The meetings of the Committees and Board Meeting of the Company commenced at 11.00 AM and
concluded at 11: 45 AM.

Please take the above information on your record.
Thanking You,
Yours faithfully,

FOR PERMANENT MAGNETS LIMITED
RACHANA Digitally signed by

RACHANA PARESH
PARESH SAWANT

Date: 2026.09.30

SAWANT ' 11:53.49 40530

RACHANA SAWANT
COMPANY SECRETARY
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Annexure-A

Details required under Regulation 30 read with Schedule III of the Listing Regulations and the SEBI
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026

Sr. Particulars Details

No.

1. Reason for change viz. appointment, re- Mr. Ayush Kumar Jain has been appointed as a

i —resi 101; 5 Chief Financial Officer (CFO) and Key

otherwise Managerial Personnel (KMP) of the Company.

2. Date of appointment/re- Effective date of appointment is October 1, 2026.
appeintment/cessation- (as applicable) &
term of appointment/re-appeintment Term of appointment - In accordance with the

applicable provisions of the Companies Act, 2013
and the Company’s policies.

3. Brief profile (in case of appointment); Mr. Ayush Kumar Jain is a qualified finance
professional with over 9 years of experience
across Financial Planning & Analysis (FP&A),
Business Finance, Management Reporting,
Taxation, Treasury and Finance Transformation,
with  experience  across  manufacturing,
pharmaceutical and service sectors.

Mr. Ayush Kumar Jain is a qualified Chartered
Accountant and Company Secretary, with a
Master’s degree in Commerce.

Mr. Ayush Kumar Jain is presently associated
with Permanent Magnets Limited as General
Manager — Finance. He has been involved in
business finance, financial planning and analysis,
working capital management, treasury and
banking, capital allocation, profitability and
ROCE analysis, cost optimisation, MIS, and
finance process transformation. He has also
supported strategic initiatives related to the
Company's manufacturing businesses and growth
projects.

His experience and expertise will contribute to
strengthening the Company's financial
management and support its strategic, growth,
and business development initiatives.

4. Disclosure of relationships between Not Applicable

directors (in case of appointment of a
director).
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